Radar was one of the first targets tested
in a programme which will cover new
prospects and down-hole EM conductors
associated with known mineralisation on
the Cathedrals belt

is now bullish on the company’s forwardlooking plans.
“Our patience has been justified and
we keep finding more mineralisation
which will ultimately result in a bigger
resource and bigger project,” he said.
“We still don’t understand it 100% but we
have got a much better idea so we can
begin to go harder and I have a feeling
funding will be less of the problem from

now on so we can lift the pace.
“In the next few months we expect to
make announcements on the initiating of
scoping studies and other studies.
“We have also got the incentive of the
nickel price to push us along.”
The gathering momentum is also beginning to be felt on St George’s share
register with a number of institutional investors beginning to show interest.
“I think they are coming on board due
to the excitement about the nickel price
and the project itself,” Prineas said.
The company also has the backing of
JV partner Western Areas which is freecarried for its 25% interest until a decision-to-mine.
“We talk to Western Areas regularly,”
Prineas said. “They are happy with the
work being done – most of the St George
exploration team are ex-Western Areas
– and they are certainly watching us a lot
more closely now.”
The growing recognition about nickel’s
role in the impending EV revolution has
numerous miners, traders and end-users
brushing up on the sector’s junior explorers and St George has already fielded
inquiries from such groups.
“We have had interest from overseas
groups wanting to talk about the role
they can play in developing the project,”
Prineas said.
For now, he is happy to fund Mt Alexander through traditional routes, a strategy made simpler by the recent share
price climb.

Hands on: The St George exploration team
was keen to get to grips with the core
from Radar

“There is $3.5 million in the bank which
is enough to fund this drilling programme
but with the share price the way it is,
there is sure to be something happening
in the next few months,” he said.
“As we haven’t had a resource out the
share price has been a bit up and down
but as we develop, I think it will show
stability. The Top 20 shareholders have
been very stable and loyal. They appreciate the quality is there and that it would
only be a matter of time before the value
is created. They know there will be a
mine here, it just depends what size and
scale.”
			

– Dominic Piper

St George is beginning to reap
the benefits of its methodical,
meticulous approach to
exploration at Mt Alexander
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