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The year 2025 marked Brazil's  cons olidation on the global map of critical metals . 
The s trengthening of geological knowledge and the advancement of new projects  
pos itioned the country among the s tra tegic players  in an international chain s eeking 
to divers ify the s upply of inputs  for the energy trans ition. It is  in this  context that the 
Araxá Project, by St. George Mining in Minas  Gerais , is  gaining increas ing 
importance. 

Since beginning operations  in Brazil, St. George has  acted in an integrated manner, 
combining the geological potentia l of the Araxá region with the development of a  
technological chain capable of generating added value and promoting local 
development. In this  s ens e, the company has  es tablis hed s ignificant partners hips , 
s uch as  the inves tment in the implementation of a  technology center on the Araxá 
campus  of CEFET-MG, and s tructured cooperation agreements  with ins titutions  s uch 
as  CIT SENAI. In the Magbras  project, we were the firs t company to deliver rare earth 
oxides  produced with Brazilian raw materia ls  for the development of the complete 
national permanent magnet s upply chain. 

Valuing local knowledge is  another pillar of the project. All leaders  of the Araxá 
Project are experienced profes s ionals  with a  cons olidated track record in operations  
in the region. More than that, we are part of the local culture its elf; we are proud 
Araxá res idents . We integrate profes s ionals  with decades  of experience with young 
ta lents  with new technical s kills , promoting an intergenerational corporate 
environment. The company als o prioritizes  regional hiring and the s trengthening of a  
network of local s uppliers , s timulating economic development and generating 
opportunities . In the s ocial area , St. George has  expanded its  rela tions hip and 
dialogue mechanis ms  through initia tives  s uch as  the ASA (Araxá Socio-
environmental Action) program, which s upports  local projects  in the areas  of 
education, s us ta inability, and culture. 

In the financial area , in 2025 we achieved an important miles tone with the s tra tegic 
entry of Hancock Pros pecting, one of the larges t economic groups  in Aus tralia . 
Furthermore, we s igned a  binding memorandum of unders tanding with REAlloys , a  
s upplier of magnetic materia ls  to the United States  government. Under the 
agreement, the American company will be able to s ecure an offtake contract for up 
to 40% of the rare earth production from the future mine. Thes e a lliances  
demons tra te the project's  viability and its  ability to a ttract relevant partners . Our 
focus  now is  to cons olidate the venture as  a  global benchmark in the extraction and 
proces s ing of niobium and rare earths . 

The res ults  obtained s o far confirm this  potentia l. The s amples  indicate high and 
continuous  levels  of Nb₂O₅ and TREO, with characteris tics  favorable to commercial 
exploration and future indus tria lization. The extent was  demons tra ted both by 
identification one kilometer wes t of the certified depos it and als o to the eas t. To 
unders tand the relevance of the res erve, it is  enough to obs erve that we are on the 
s ame level as  the two commercial rare earth operations  of s ignificant s cale exis ting 
outs ide of China: the Mountain Pas s  Mine in the United States  (operated by MP 
Materia ls ), and the Mount Weld Mine in Aus tralia  (operated by Lynas  Rare Earths ). 



The challenges  facing the mining s ector in Brazil, of cours e, remain evident. 
However, 2025 demons trated that the country is  prepared to lead a  new generation 
of global mining, bas ed on corporate res pons ibility, management efficiency, and 
production innovation. 

By 2026, St George will continue to move forward with its  commitment to 
trans forming the Araxá Project into a  landmark for critical minerals , capable of 
demons tra ting that it is  pos s ible to combine economic competitivenes s , territoria l 
development, and bes t environmental management practices . 
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